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RIiVENUE ViEMORAI{DUM CIRCULAR N[O.

Revised Frovisions on the Subnrission of Financial Statements of Cooperatives
Registered under the Cooperative Development Authority (CDA) as a Requirement
for the Renewal of Certificate of Tax Exemption (CTE) of Cooperatives Pursuant
to Revenue Memorandum Order No. 76-2010.

All Internal Revenue Officers/Employees and Others Concemed

This (lircular is being issued to align the policy in the renewal of CTE, particularly on the
submission o"Certified True Copy of the latest Financial Statements of the Cooperatives duly
audited by a tllR-accredited independent Certified Public Accountant, per Revenue Memorandum
Order (RMO) No. 76-201 0 with the provisions under Section 232 Keeping c'f Books o.f Accoutns-
of thc Natiorial Internal Revenue Code of 1997, as amended by Section 7l of Republic Act
No. I1963, o"herwise known as Tax Reform for Acceleration and Inclusion (TRAIN) Law, as

follovrs:

"(A) Corporations, Companies, Partnerships or Persons required to Keep Books of
Accounts.- All corporations, companies. partnerships or persons required by law to pay
intemil revenue taxes shall keep and use relevant and appropriateset of bookkeeping
recorcs duly authorizedby the Secretary ofFinance wherein all transactions and results of
operations are shown and from rvhich all taxes due the Government may readily and
accurrrtely be ascertained and determined any time of the year. Provided, that corporations,
comprrnies, partnerships or persons whose gross annual sales, earnings, receipts or output
excce,l Three Million pesos (P3,000,000) shull have their books of accounts audited and
exam;ned yearly by independent CertiJied Public Accountants (CPA) and their income
tax re;urns accompanied with a duly accomplished Account Information Form(AIF) which
shall t ontain, among others, inforrration lifted from certified balance sheets, profit and loss
staterients, schedules listing incorne-producing properties and the c,orresponding income
therel'om and other relevant statentents. "

Relatire thereto, cooperatives registered under the CDA whose gross annual sales,
earnings, receipts do not exceed the above threshold of P 3,000,000 shall not be required to submit
a Finz,ncial St,rtement (FS) audited by an independent CPA when renewing its application for CTE.

All inicrnal revenlre officials anC cmployees are hereby enjoined to be guided accordingly
a s pcssible.and g ve this -ircular 

as wide a publicity

This ircular shall take effbct imrnediately.

CAESAR R. DULAY
Commissioner of Internal Revenue
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